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PUBLISHERS PREFACE

The scheme of economic development for
Young India by Professor Benoy Kumar Sarkar
appeared in the HModern Review for July 1925
while the author was living at Bolzano in Italy.
Although it is being published as one of the
chapters in a volume of essays on appli-
od economics entitled Heonomic Development
(B. G. Paul & Co., Madras) it has been consider-
ed necessary to issue the material in a pamphlet
form in order to meet the requirements of
readers such as are interesting themselves in
the immediate agricultural, industrial and
commercial possibi]?iti'e‘s-o{ India.
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February, 1926.



A Scheme of Economic Development
for Young India
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A. THE ECONOMIC CREED
Poverty as Unemployment’

Poverty in India today is nob so much a
resultant of iniquities in the “distribution’ of
wealth as of the dearth or want of creative
occupations. It is more a universal phenomenon
affecting, as it does, all the classes of the peo-
ple than, as is the case in the more advanced
countries of Fur-America, a bye-product of the
exploitation of one class by another.

The Indian poverty problem is to be envisag-
ed ag, essentially speaking, a question of un-
employment on a vast, continental scale. How
to combat this huge unemployment or, in other
words, to create myriads of employments, profes-
sions or careers and add to the stream of values
is the problem of the poverty-doctor. This is
the task that economic development seeks to
solve,

Industrialism the Cure for Poverty

Theoretically, the doctoring is quite simple,
Let the economic activities of the people grow
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in multiplicity, and naturally also in diversity,
i.e. let the production of wealth increase on all
fronts, and millions of men and women will begin
automatically to function as industrial workers,
and hundreds of thousands as’engineers, chemists,
bank-managers, insurance-agents, office-clerks and
what not. The factories and workshops will be
compelled in their own interest or through pres-
sure from the people and the government to open
elementary as well as vocational schools for the
training of apprentices, and research institutes
as well as technical colleges for the supply of
directors and experts.

And of course agriculture will be relieved
of the burden of maintaining teeming millions
and adjust itself to the redistribution in popula-
tion as well as pick up much of the science and
technology afloat in the atmosphere, Simul-
taneously will the handicrafts commence shed-
ding their “primitiveness” and rise to the level of
subsidiary industries such as are adapted to the
new age of large and medium production. In
other words, industrialism is the cure for poverty,
for iv is nothing but industrialism that is pre-
supposed by this great consummation.

Add to this, in order to mention the furthest

b

logical consequences, that the villages will grow
into municipal areas. The sanitary and cultural
conditions of the people both in town and country
will improve. Individuality, manhood, democracy
political self-consciousness and economic ener:
gism will be tasted not by tens and dozens byg
by thousands, hundreds of thousands apg
millions, The world will have to feel that theyrg
is such a thing as India.

The Strategy of the Next Stage

Industrialism, indeed, has its dangers and
pitfalls. No stage in the history of economijy
evolution is without its evils. But it woqlg
be sheer thoughtless obstinacy to practig
blindness to the miseries and evils of today an:
yesterday or even glorify and cling to them
virtues,—iw the fear lest the next stage ahea;
should bring in new and unheard-of troubleg

There is & limit to cautiousness. Qne .ha
to be reasonable in regard to the problemg :
tomorrow ; and while not mneglectful iy 'b}?
matter of safeguards such as, humanly spea; 2
may be foreseen both in technique and Oman.ﬂg,
tion, the strategist or statesman has to o

: lunea
boldly into the immediate future. An% u:_fie
8
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future will take care of other futures. 1t is
not expected of man to achieve impossible feats
and to be forearmed against the eventualities
of millenniums.

The Role of Caprtal

Be this as it may, all this transformation
implies chiefly one thing, namely, capital operat-
ing in terms of crores. And perhaps nowhere

does the extreme monistic and metaphysical
doctrine of labour being the sole source of
value find a greater refutation than in the presenb
problems of applied economics. in India. For,
in order to create occupations, employments,
professions or careers the foremost agent thab
Indians need today is the wealth mobile Iin
hoarded forms. And that is a stuff which only
the most successful among the industrial nations
of the world happen to possess in large. loanable
quantities,

| Foreign Capital @ God send

The poverty-doctors of India have therefore
but one grand mission before them. They have
to approach the big bankers of the world and
invite them to invest their resources in Indian
men and materials.

7

No maiter for what reason, India ‘has failed
independently to’develop a substantial capital
power during a whole century,—the century
that has established the industrial revolution
on a firm footing in Great Britain, America,
Grermany and France and partly also in Japan,
Italy and Russia. Today the little industri-
alism that has come to stay in India is mnearly
75 per cenb perhaps to be accounted for by alien,
mostly British capital. 3 '

Without these foreign sources of finance India
would be poorer in material life as well as less
officient in intellectual and technical "affairs, It
has to be admitted that but for foreign capital,
other circumstances remaining the same, her
economic and spiritual poverty would be more
palpable, extensive and profound. Foreign
capital is nob altogether a curse, pure and
unalloyed,

No Unmazed Blessing

It is industrialism that will save India and
in this saving of India co-operation has to be
sought from foreign capital. No unmixed
blessing, however, is foreign financial aid. The
fandamental objections against it are polibical
such as have been the problem of China, Turkey,
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Poland, Hungary, Austria, even Germany  and
other countries e.g. in South America to coun-
teract each in its own way. But so far as India
is concerned she has nothing new to lose in the
political line, The economic advantages, on the
other hand, are mostly solid gains.

But even economically, the price of foreign
capital is immense, India has already paid much

because of it during the last half-century.
She will have to pay desrly again should she:

care to have more of it.
The natural resources of the country will

tend to get exhausted. ~The dividends and
profits on crores of foreign money will reach the
foreigner’s pockets. And the directing’ heads
will naturally be mainly foreigners.

But still India can bargain with foreign
finance and come to a more or less @atisfac’cory
arrangement for herself on the principle that
half a loaf is better than no bread. Not only
Great Britain and the U. S. but Germany, and
even France and Japan may be invited to co-
operate. 1
The Demands of Foreign Financiers

It is clear that foreign capital will demand
“gecurity” as a very first condition. This ques-

9

tion has assumed serious proportions in other
countries. But as long as India is part of the
British Empire she enjoys international credit
as the land of law and order in spite of national-

istic movements. The problem, therefore, is not

so complicated as, say, in the “unsettled”

countries of Bastern, Balkan and Central Europe.
India is one of the securest markets for invest-
ments. Indian patriots should make it a point
to advertise India abroad from this standpoint.
Then there is the problem of certain minimum

dividends and profits likely to be demanded by
e, It is a purely economic congidera-
should be discussed without
antees. The problem has to
nce as a business

foreign financ
tion and, as a rule,
reference to any guar
be fought out in every insta
proposition with the usual appraisals of normal

risk and gain, profit and loss.
As a rule, foreign finance claims political or

semi-political concessions in “undeveloped lands”.
But Indians musb make ib clear at the outset
that no privileges of a legal, political or social
character are to be enjoyed in any form by the
representatives of external capital. As a matter
of fact, it should be cousidered a disgrace for
citizens of British India as juridical persons to
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have to eoncede special favours to anybody. The

international prestige of the government should:

be their safeguard.

It is also understood that the contract will.

in each instance be made between Indian capi-
talists on the one side and foreign capitalists
on the other, both groups functioning as private
persons. Neither the government of India nor
the foreign governments are to appear as con-
tracting parties, :

But the government of India will have the
undoubted right, as every government has, to
examine the “legal” basis of all contracts regis-
tered within its sovereign territorial jurisdiction,
It is to be expected, besides, that everything
that is in the least likely to be prejudicial to
the economic development of India and Indian
people be disallowed by the government while
sanctioning the registration of the contracts.

How to Safeguard Indian Interests

As for purely economic demands from the
Indian side, these may be briefly enumerated
as follows : (1) The undertaking should be in-
corporated in India, tell its capital in Rupees,
and in every instance possess a certain propor-

11

tion of capital belonging to Indians. (2) The
directorate must contain Indian elemen‘ts. (3)
The higher branches of administf-atlon a:nd
technical direction must also contain Ind_mn
elements. (4) There must be an understanding
to the effect that Indian experts. get promoted
to superior posts without having to feel . an
unnatural inferiority compared to. f:he foreign
personnel.  (5) There must be provision for the
training of Indian experts abroad and the
Workim\t—g,r men and women at home. (6) T};e
working men and women .must have to e
treated on terms as described subsequently in
the section on industrial workers.. (7) Ewvery
advertisement or propaganda material must be
published in the journals owned and conducted
by Indians in India or abroad. ; -
How mapy of such demands are likely to be:
accepted ab once and to wh‘at e‘xtent czmu(?t b.e-
foreseen, Lbisu matter of hlgglmg.. But. 11'3 i3
Tndia’s interest to have herself mdust-rmhzed
with foreign capital and she has to get it done
by hoolk or by erook. One has to take note, be-

sides, that today in 1925 the world conditions do:

pot happen to be the same as they were, say,

in 1875. An industrialized India is a powery
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and a power for the Indian millions, on any
count.

Profits and the Masses

One of the severest impeachments of foreion
finance is that worded by Sir Vithaldas Thack:r-
sey. “We cannot but think”, this great finan-
eter used to say, “that it would be to the perma-
nent good of the country to allow petroleum
to remain underground and gold to rest in the
bowels of the earth until the gradual regenera-

tion of the country enables her own industrialists

to_ raise them and get the profits of the indus-
tries. The price paid is much too great for
the advantage accruing from it to the country”.

These statements, nationalistic and patriotic
as they are, happen to be the words of a high
authority who, however, was never considered
to be a radical or extremist in politics. And
yet it is time for young India, radical, moderate
or otherwise, to reconsider this recalcitrant atti-
tude on a statesmanlike and prudential basis.
Idealists also must have to move about with
eyes open,

Whether the Indian masses (and classes)
can afford or should be advised to wait unﬁil
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our swadeshs millionaires have amassed huge
fortunes by investing which they are likely to
enrich themselves with the «profits of industries”
can hardly be decided, however, on purely
rational grounds. The discussion is sure to be
acute, very much divided, and at all events colour-
ed by intensely ‘‘personal equation”, mnot all of
which is perhaps, honestly speaking ¢‘patriotic”.
Indian Capital “under Traiming'’’

The economic creed that is being presented
here considers foreign capital to be & god-send
for the time being, It is butasa subsidiary
ally and a second fiddle to it that Indian capital
will learn to function and grow.

From the standpoint of national vanity the
situation is not encouraging. But when the
alternative is between the abject destitution of
millions without any hope of redress and the
qure possibi}ity of an economic regeneration
although ander conditions of tutelage it is the
better part of patriotism to choose the latter.

Tt must be remembered that a people’s life
is to be counbed not by decades but by genera-
tions. Besides, the entire future of the race 1
not being sold up, in any case, by the experi-
ments of a decade or so,



B. THE PROGRAM OF ECONOMIC
DEVELOPMENT

Fight Professional Groups

If Indian poverty is to be successfully over-
powered at all it can be done in the main with
foreign capital. Young India should thus seem
to be counselled to a doctrine of wholesale des-
pair and pessimism. But, no, there is an exten-
give ground to be conquered by self-help itself.

The problem is for each individual to exert
himself in his own sphere. One does not have to
wait for an all-round patriotic propaganda in
order to improve one’s own lot in life, Many of
the ways and means, although of the humbler
grades, lie within our grasp. Some of them are

already being tried here and there. - It is but to
be desired that the examples should be followed
up in a more general manner, district by district,

There is no universal panacea which might
be adopted indifferently by all classes. The
doctoring of poverty must needs be precise,
personal, individual in order that it may be
effective. No prescriptions are likely to be
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worth anything that do not enable every indivi-
dual, each in his own way, to contribute more
to the national wealth and thereby acquire a
title to a greater share of it. A more or less
equitable distribution is assumed in any case.

Tn the following program an attempt has been
made to indicate the methods not in a “regional”
manner but profession by profession. It is
assumed that the members of each professional
group have identical a?d more or less similar
problems to solve : more precisely, ceven in the
same profession the struggle for existence and
olfassertion is alike for members of like in-
comes, And theoretically speaking, it may be
postulated that the problem for each individual,
no matter what be his profession, is to strive for
the next higher flight of income. The process is
naturally slow, but more ambitious schemes can
semain but paper projects.

The population has been grouped more or
less arbitrarily into eight professions. Although
to a certain extent overlapping, the peasants,
artisans, retail traders, industrial workers, land-
owners, exporters and importers, moneyed
classes, and intellectuals may be taken to make
up the entire human strength of India, *



16

I. Peasants

Our agriculture is overcrowded and demands
relief, The average peasant possesses at present
a holding of not more than 5 or 6 bighas, The
area is too small to yield enough maintenance
for a single family even at more modest
standards.

1. Larger holdings.—For the time being, an
adequate enlargement of the holding is, economi-
cally speaking, more important for the peasants
than education (elementary or vocational) or
“scientific” agriculture.

It is assumed, moreover, that the tenure is
fixed and secure.

The measure needs legislation and backing
by government. &

N. B. What is Village Reconstruction ?

As soon as the holdings are enlarged, agri-
culture will be relieved of congestion, and land-
less labourers will be available for the industries.
And rural reconstruction begins.

The “village” can be ‘“reconstructed’’ only
when it has disappeared or been ‘‘deserted”.
A paradox of social science. The reconstruction
will be automatic as soon as a new economic order
has set in and along with it a new legal system,

B

e

Sl
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There is hardly any “polities”, philanthropy
or patriotism involved in the. question of village-
reconstruction. Raise FIndia up to the next
higher stage in economic evolution such as has
taken place in Fur-America from, say, 1775 or
rather 1880 to 1875 and the villages will adapt
themselves to the new modes in production and
social utilities.

The question is essentially a technical one -
affecting, as it does, certain aspects of economie
dynamies, Not “back to land” but “away from
land” ‘is to be the motto for, say, one genera-
tion.

There are too many cultivators. Their number
can be reduced by diverting an estimable propor-
tion of them to new professions,

2. New Employments for Peasants.—The
“cottage industries” of the rural artisans should
be able to #gbsorb a part of the cultivators
thus set free, other parts being exploited by
the “new” industries (small, medium or large).
It will be ncticed that the charka and khaddar
have still a place in the social economy as some
of the handicrafts,—as soon as peasants are
diverted from agriculture and begin to function
-as artisans, But the handicrafts: th

P Ty

1.54.090 /e
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have need to be reconstructed on productive
and more “paying”, modernized lines.

3. Co-operative Sosieties.—(i) The establish-
ment of unions by and among peasants for sale,
purchase, irrigation etc. on the co-operative
principle is the only method by which they
can advance their economic status ; (i) these
unions may be made to grow in time into the
basis of co-operative credit societies (agricultur-
ists’ banks). ;

N. B.” Unionization is a purely voluntary
affair. But it depends on a vast amount of
propaganda work such as can be done properly
(i) by agricultural experts trained in the schools
or colleges of agriculture and (ii) by graduates
or other qualified persons with knowledge of

economics.
About ten such propagandists are needed per

district. Rupees 1000/- per month’ may be taken

to be the budget for the:propaganda bureaus.
The work can commence with nationalists.
District Boards are likely to come to help.

_ Agricultural co-operatives are no new things
in India. The movement requires only to be
carried further and deeper.

Co-operative credit societies cannot go Very

v
i

]

-

=
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far in helping the peasants out of their diff-
culties, These must have to. be supported at
the top by “agriculturdl banks” established by
the moneyed classes : the, government -also will
have to open spectal banks for agriculture to
finance the peasants through their co-operatives.

4. Organization of Sale.—Although the
question of sale has been attended to. in  the
preceding section it deserves a special emphasis,
The raw produce is @t present lgt off under
-conditions very unfavourable to the agricultur-
ists. Without producers’ combines, the market
cannot be protected from the arbitrary dictates
of purchasers, especially when the produce is
intended. for overseas export.

II. Artisans

The artisan class comprising, as it does
almost every handicraft or “cottage indusbry’;
comes, numerically speaking, perhaps second
only to the cultivators. It includes carpenters,
smiths and metal workers of all denominations,
potters, weavers, tanners and what not.

Economic advance would consist in an eleva-
tion to the stage that lies just above the one
in which each craft finds itself at present,
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And that is fundamentally a'technical questi.()n
which cannot be grasped by a mere patriot
por by an ordinary economist, (It. ‘does mob
matter whether the artisans be literate Or
illi e). _
11htif'atI)rnpro*smd Appliances,—Other circums-
tances remaining the same, perhaps wl:lat these
artisaris need the most 18 the introduc.tlon to ‘a
new technique, an improved me_thod.. in froilll]:-
tion, the use of a new machine, tool or 1mp e.md -
o Artisans’ Schools.—The “co ke lﬂhus
tries” can begin to imbibe OF asszmxlg‘te t e:e
new techniques provided there 1bta ]:itsézni
district at suitable centl;es size::ler;?:als nae
i with implements & o
:gri;spgzgh ag are pavailable for exhlb;t:x?: 2:3,
practical demonstration. These. m;;ze e
fanction really as regular "haf‘ldlcr&? S
with short-term or full industrial courles. b
3. Handicrafts or Cottage Industrf ,ed tha{.)
As soon as the artisans feel ctl?lvm(; e
they have mastered a new p.rocess;o eihe e
money, hard cash, with which to 111}_’ 5 i
sary outfit. It 1s just to finance t;esek m];pro 4
ments” in handicraft that small ban s 15,\;(;3' b
be founded (by moneyed classgs Including

&
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land-owners) ‘ab every important centre. These
“‘artisans’ banks” willl be called upon to inaks
loans ranging, say, from Rs. 10/- to 500/- on the
mortgage of the outfit purchased by the artisans.
A condition may be made to the effect that the
outfit will have to be bought through the banks.

TI11. Retarl Traders and Petty Merchants

Our shopkeepers or retail traders constitute
along with, the artisans a very gréat bulk of
the population,

1. Schools for Retail Traders.—Many of our
retail traders are, like the artisans, illiterate.
But in this instance, as in the other, illiteracy
should not be considered an absolute hindrance
to economic elevation.

What is most needed by shop-keepers and
petty merehants is probably an extension of
the knowledge of markets and prices. They
can improve their earning power as soon as
the horizon of their commercial geography is
enlarged. And this is possible only when there
are established commercial or economic courses
by groups of villages or even in subdivisions of
the districts,

2. Shopkeepers’ Banks,— Every new idea.
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implies a demand for money for its realizabion.
And the shopkeepers will need capital such as
can be advanced, by banks, specially established
to cater to this demand, The guarantee for
the loans will be furnished in each instance by
the goods and other properties.

N. B. Handicrafts and Trades Schools.

(1) The absence of literacy is a fundamental
handicap, But the best "has yet to be made
of a bad case, and efforts at economic advance
must not be made to wait until primary educa-
tion has been made compulsory, universal and

free.
Besides, it has to be observed that the

artisans’ skill of hand or the shop-keepers’shrewd
business sense are not dependent on literacy.
It is assumed, in the present consideration, that
poverty is more dangerous than ignorance.
(2) The artisang’ schools and schoo.ls for
retail traders can be located together 1n one
institution. They are to be run on lines similar
to those of the Fachschule in Germany' or
Feole pratigue de commerce et & industrie in
France, ; .
(@) The following subjects of.mstrucbic{n
are to be provided for as compulsory features in

|
|
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every school: (1) drawing and designing, (2)
machine practice, (8) raw materials, (4) chemical
processes, (5) marketing. The special industrial
and commercial subjects will depend on the
locality. General culture subjects are not
excluded,

(b) The full course will be complete in three
years and will be open to such scholars as have
reached the Matriculation standard. But facilities
for part-time courses or special subjetts will be
offered to anybody and everybody, of course,
under conditions of institutional discipline.

(¢) The full course scholars are to be entitled
to admission in the existing higher technical
colleges or institutes. But in any case they will
be competent hands in new industries, banks and
other business establishments.

(d) One mechanical engineer, one chemist
and one economist will constitute the minimum
strength of the higher staff in such schools,

(e) About Rs. 25,000/- per year is likely to be
required for running an institution like this, with
an average enrolment of, say, 250. At least 4
such schools are required per district, to begin
with.

(f) The institutions are to be founded by the
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people. A year or bwo after the start the muni.
cipality or district board may be applied. to for
an annual grant-in-aid for recurring expenses.
With a view to improvements in building, work-

shop equipment, laboratory and library the

provincial government is to be approached for
periodical donations.

1IV. Industrial Workers

The industrial workers include not only the
working men and women employed in the Indian
and English owned factories but also the em-
ployees in the collieries and other mines, railways,
~ dockyards, river and sea craft as well as tea and
coffee plantations. ;

Compared with Euarope and America the
number of industrial workers in India is  small,
But their problems are the same as-elsewhere.

1. Right to strike.—The industrial workers
can improve their cconomic standing only if they
are in a position (i) to bargain with the em-
ployers in an organized manner and (i) to
exercise the right of strike on all serious occa-
sions of difference.

9. Demands.—The list of their legitimate
demands includes the following items : (i) Insur-
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ance’ againsb accident, sickness and old age;
(i) improved housing and factory conditions,
(iii) better treatment from managers, (iv) elastic
wages schedule  keeping pace with the prices,
(v) profit sharing; (vi) a hand in the control
of the workshops, (vii) educational faciltities,
both general and technical.

N. B. The eight hour day has already been

enforced by law. :

3.  Unions.—In order thab these ends may
be won, working men and - women have to be
grouped in strong unions. And these unions will
function not only as the nucleii of economic
struggle and solf-agsertion but also as socia 1 and

recreational centres.
4, Co-operative Stores.—The working men

and women can make a saving and live relatively
cheap if they start shops or stores on the co-
operabive basis.

N. B. The very fact of being employed
in “modern” works, although not free from
certain peculiar ovils, acts as a greab eduvcative
agency on the morals, brain and technical
instinets of the employees. Industrial workers
constitute therefore a great spiritual assot for
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India, Tl?e more they grow in number, variet
and organization, the quicker will be, India’z
advance' towards self-realization in world-affai

ThOfse mntellectuals who will choose to selrs.
the interests of this new class of the Indli':::

population will rank among th
gt g the greatest of

V. ZLandowners

: Our landqwners range from the poorer and
middle-class property-holders through all higher
fg,'rf.tdes up to petty princes. HEconomically speak-
ing, therefore, they do not constitute a single
group,

(a) The lower rungs of this profession may
be regarded as almost similar to the cultivators,
artisaps, retail-dealers and petty merchants.
The pi‘o}.:rlem of their elevation in the ., economic
system is virtually identical with that of the
others described in the preceding sections.

(b) The position of the “landed aristocracy”
(comp.varatively prosperous, medium and large
proprietors as well as the petty princes) calls
for a‘ s_pecial treatment. Other circumstances
remaining the same, it is advisable that these
landowners should learn to function as fresh
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creators of value and thus to add to the national
wealth as well as build up new. fortunes for
themselves. )

The question is essentially one of social and
moral reform. Although the “landed aristocracy’’
is not bulky in size, there is no gainsaying the
fact that the existence of a number of high-class
idlers in every district is a bindrance to the

people’s eeonomic uplift.
It might be observed that in certain instances

the landowners supervise the management of
their estates and to that extent are useful social
servants. Even if that were really the case,
the problem of employing their sons aud relatives
in creative’occupations would have to be seriously
attended to in the interest of the economic
development of the country.

The sons.and relatives of the prosperous
property-holders should not live together in
one and the same family but maintain separate
households and start independent careers. It
is assumed, for the time being, that the laws
of inheritance and partition remain as they are.
While, therefore, not abandoning the share
rightfully belonging to each, the kith and kin of
+he landed aristocracy as founders of independent -
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families will have to be on the look out for

occupat_ions such as can afford a decent livin
even Wfthout the income from the ateruﬁ
t];:;:operi;les. _ In other words they have tlc): enter

5 A

. ;(;o:g:;:nijna as active agents in: the strug-
1. .Farmiug.——Among the occupations  the
most suitable is perhaps farming. One can take
to cul-tivation with hired labour on plots of, say.
100 bighas or more, speiid regular hours 01; e
.farm asmanager and controller of the operations.
and in every way see to ib thabt agriculture
becomes a profitable business. Initial capital may
be drawn in doses from the legal share of the
paternal wealth.

2. Modern Industries.—In addition to the
hai?dicrafts or “cottage industries” run by the
artisans the country needs “new” industries on
all different scales. At the presa;nb sbagGlOf
our economic development they are bound to be
“-small” in size. Small industries in India cons-
ﬁltl}te but the “virtue of a necessity” and have no-
logl.cal.or necessary connection with an alleged
Indianism in spiritual or material outlook. oy

3.‘ Foreign Trade.—~Another line is export-
and import business which may be started in
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the metropolitan or district and subdivisional

centres.
4 Tnsurance—A lipe which is likely to be

very profitable but which has hardly yet been
geriously tapped by Indians is life and allied

insurance. The landowners sons
d dijrectors of dnsurance

may start or

gerve as agents an
offices.

5. Banking.
start banks in order t0 finance
credit societies, (1) handicrafts or “cottage in-
dustries” and (iii) retail trade such as have been
indicated above. There is another class of
credit institutions that may be established with
their resources. These are (i) banks to finance
foreign trade and (ii) banks to promote modern

industries.

N. B. The landed aristocracy are not abso-
lutely devoid of capital. They have but to
acquire the virtues of hard and honest labour
as normal human heings in order that they may
discharge the functions of farmers, and respon-
sible managers of banking and insurance institu-
tions as well as export-import offices and industrial

undertakings.

—The sons of landowners may
(i) co-operative
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V1. Bxporters and Tmporters

.Forelgn trade is 2 very weighty item in
national wealth. Of late the line has becun
to attract Indian talent and enterprise inaan
appreciable degree,

.1. Banks for Foreign Trade.—Many exporb
or 1mport houses fail to carry a transaction
thr_ough simply because of the absence of credit
facilities on the Indian side as well as at the
foreign ends. There is an extensive field for the
establishment of foreign trade banks by Indians.
Overseas trade can bring in large profits into
Indian pockets ‘only when there -are Indian
banks to finance exports and imports.

2. Overseas Iusurance.—The préblem of
overseas Insurance is equally important for
exporters and importers, - If there were Indian
insurance offices, much of the foreign trade profits
would be saved for the Indian merchants.

3. Commercial News Bureaus.—Our ex-
porters and importers suffer lvery often for want
of even elementary knowledge regarding the
industrial, shipping, exchange and market condi-
tions. Modest as they are, they cannot afford
to maintain an intelligence department. Several

T e
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offices in more or less allied lines should there-
fore combine to establish foreign trade assocla-
tions such as might serve as commercial news
bureaus and administer an information and news
service to members as well as clients.

4, TForeign Language and Commercial Geo-
oraphy Classes.—These foreign trade agsocia-
tions may also function as or organize schools
for commercial subjects with: special reference
to the foreign languages (French, German, Japa-
nese, etc.), the industrial geography of the
world, and the technique of export and import.

5. Indian Agencies Abroad.—Both as buyers
and sellers Indian merchants can derive substan-
tial concessions, economies and profits if they
have their own representatives in foreign coun-
tries with which they have to' deal. Like the
commercial news bureaus at home commercial
representatives or agencies should be established
abroad by several export-import houses in union.
A small agency of Indian gtaff can be main-
tained in foreign countries on Rupees 10,000/- per
year. It can become almost self-supporting in
three years if skilfully managed.

VII. Moneyed Classes
The word “moneyed classes” is vague compre-
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hending, as it does, everybody who possesses
bard cash, whatever be the amount, available for
saving. The group comprises “money-lenders,’”
the landed aristocracy, as well as the intellec-
tuals. The services of this group to the econo-
mic development of India are identical with those
of the landowners, excluding perhaps farming.

1. New Industries,—For the purposes of the
present consideration the industries may -be
classified into four groups :

(a) Handicrafts or cottage industries. Inde-
pendent artisans employing capital not exceeding
Rs. 500-1,000.

(b) Modern Industries : :

(i) Small industries. Capital not exceed-
~ing Rs 25,000-100,000. 2

(i) Medium  industries, Capital . not

exceeding Rs. 500,000-2,500,000.

(iif) Large or Giant industries, Capital

exceeding 2,500,000,

In regard to the handicrafts, these are to be
left to the artisans. The moneyed classes can,
however, come to their help by establishing
banks, as has already been pointed out.

In regard to the other three groups of
industries it is not yet a question of practical

-
. emme— .

[ re—
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politics for the Indian moneyed classes, with
few exceptions, to attempt financing the large
or giant industries singly or in partnership with
others. The highest conceivable today for
Indian finance, and this also few and far between,
is the group of medium industries,

The present program emphasises the fact
that it is within the power of Indian moneyed
classes to finance legion of new ‘“‘modern” indus-
tries on a small scale, The indusi'fries are to
be run as far as possible on personal f)roprietary
basis. In any event there should not be more
than two or three partners in an undertaking
of Rs, 25,000, and in every instance the partners
must all _be full-time active agents as manager,
expert, accountant or otherwise.

2. Export and Import.—It is on the same
personal and proprietary basis that foreign-trade
houses are t0 be established by the moneyed
classes. A start is possible with capital not
exceeding Rs. 10,000-25,000. There 18 an enor-
mous scope for this kind of economic activity.

N. B. The problems of doing away with
competition and of financial amalgamation with
suitable houses in the same line may arise in

course of time. But as long as possible one
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should work independently and try achieve
success on one’s own unaided efforts- Only,
as has been indicated above, commermal news

bureaus should be established immediﬂtely by

several houses united as foreign-trade associations,

3. Insurance Societies.—Two kinds of insur-
ance societies have been mentioned : (1) ordinary
life and other insurances and (2) overseas or
foreign-trade insurance.

Just at present Huropean and A
o deriving large
women of India.
much of these
y care to master

merican

insurance companies have bee
profits from the men and
Indian moneyed classes can save
profits for themselves, should the
the mysteries of this profession.

4, Banking aud Credit Instit
categories of banks bave beon considered Deces-
gary in the present scheme of economi¢ develoP_‘
ment,viz.(1) co-operative credit societies,(2)handi-
crafts banks, (3) shopkeepers’ banks, (4) modern
industries banks and (5) foreign-trade banls.

Of these, the co-operative credit gocieties form
a class by themselves, depending as they do on
+he mutual self-help of the peasants concerned,
The moneyed classes can render financial aid
to these institutions by establishing proprietary

utions.— Five

&
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(or joint stock) banks for agriculturists, as
has been suggested in connection with the
landowners, e

Bubt it is the other four categories of banks

to which the present program of economic
development seeks to attract the attention of
the moneyed classes. It is through these
institutions that in the course of one generation
“Indian capital’” will develop into a “great power.”
 Handicrafts and shopkeepers’ banks may
be started with an “authorized” capital of
Rs. 50,000. Dozens of such institutions oughg
to be operating in every district (headquarters
and subdivisions).

As for modern industries banks and foreign-
trade banks the inibial “authorized” capital need
not exceed Rs.500,000. A bank is being advertiz-
ed in the newspapers as established with g
¢:gubseribed’ capital of less than 2lakhs of which
something like Rs. 75, 000 has been “paid—up_"
Metropolitan cities should be able to run secoreg
of such banking institutions.

N. B. - All these categories are differeng
from one another, each with its own risks apg
responsibilities, No bank should, as a rule, ¢y
more than one line of business, to begin with.
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5. Legislation against Usury.—Unreasonable
conditions in regard to loans and exorbitant
rates of interest have ‘to be penalized and in

other ways counteracted by government legis-
lation,

VIII. Intellectuals

The group “intellectuals” constitutes neither
5 social nor an economic unit. It is neither coex-
tensive with the so-called bhadralek (gentlemen)
class nor can it be regarded as the “middle” class
as usually understood in Kur-America. No
matter what be the origin, as soon as an indivi-
dual has attained to a certain academic standing
he belongs to the intelligentsia. The income of
such a man may be as low as:the monthly salary
of Rs. 5 to Rs. 20 and reach even the highest
Tur-American levels as in the case of successful
medical men or lawyers.

1. New Professions.—The problem of eco-
nomic uplift for the intellectual classes, especial-
ly such as are neither landed nor moneyed, is part
of the larger question of the creation of new
‘em‘ploymenf,s or professions in the country. These
openings can be created only with fluid capital..

The interests of the peasants and industrial

37

workers thus happen to be identical with those
of the intellectuals. One of the foundations of
the present economic creed consists in the fact
that agriculture is already over-crowded and
must have to be relieved.

Unless the moneyed classes -are in a position
to start industries, establish banks, run insurance
companies and administer f?reign—trade houses
it is not at all conceivable that intellectuals will
oet fresh occupations whether as clerks, mana-
gers or technical experts. And ° since the
amount of capital available in India at present
or in the near future is rather small and in any
case can operate but modest industrial and
commercial undertakings, the import of external
capital sl’lould be regarded both by manual and
brain workers as a most vital problem in' the
interest of India’s material progress.

9. Existing Services,—Public criticism musb
have to be keen on the following points : (1)
Employees (intellectual as well as manual work-
ers, including teachers) in the existing services
(whether in government or other offices and
institutions) have the right to an increase in
salarie and wages corresponding to the increment
in prices.
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(ii) The admittance of Indians (&) to the
higher rungs of the administrative system as
well as (b) to the technical services must be
made less and less difficult.

Indian patriots should make it a point to
enter the services especially in their higher rungs
in as large numbers as possible. “Indianizatio;”’
would bring in not only democracy but economic
amelioration as well,

8. Co-operative Stores and Housing Socie-
sies-—As with industrial workers it will be advis-
able for the intellectuals also to organize stores
on the cooperative principle. Co-operative socie-
ties with the object of providing houses may also
pe tried. Cheaper living thus secured will mean
a saving. : 3

4. Handicrafts and Trades Schools.— At the
Matriculation stage the young men of the
sqntellectual” classes should be advised to seek
the handicrafts and trades schools described in

connection with the artisans and shopkeepers.
Not everybody need qualify for the university.
The new industries, banks, export-import houses
ete. will be in a position to absorb the scholars

who come out of these schools.
5. Pioneers of Economic Development.—

-
4
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Just at presend India does not possess more

than a very limited number of such first-olass
intellectuals as can undertake in a responsible
and technical capacity the economic development
of the country. But a band of such men who
as something like an “economic

may be described
te necessity for each

general staft” is an absolu

and every district.
There are hardly any opportunities in India

for the training of these pioneers. They must
have to be sent to Burope, America .and Japan
for equipment.

For the next ten years €
district has,to finance the training of, say, 100

pioneers at the rabe of 10 per year. They are
to qualif§ themselyes as (i) industrial chemists
(as well as agriculturists), (2) engineers (mechani-
cal, electrical, chemical and sanitary) and (3)
economists (with special reference to banking,
insurance, exchange and foreign trade.)

None but persons possessing qualifications
corresponding to0 the M.Se., M.B,, B.E.,, B.L,;
B. T. or M. A, should be deemed fit for the
scholarship. They are to be between - the
ages of 25 and 28, and spend three or four years
abroad for travel, investigation and research.

ach and every
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There is to be no compulsion in regard to
studying for a degree,

The scholars will try to associate themselves
with banks, business houses, clinics, hospitals,
industrial research institutes, factories, farms
as well as technical and commercial colleges
in a more or less private manner as assistants
or guests of the directors. The results of their
investigations will have to be published from
time to time in the scientific and technical
journals of the countries in which they are
laced and occasionally also in India. Attending
lectures by specialists or taking particular cour-
ges in certain fields will likewise belong to the
ecular work of the scholars abroad.
~ Average expenses : Rs. 10,000 per ‘head, for

the entire period.

r

Questions of Economic Policy

There are four items of economic life which
oth in themselves as well as in their general
bearings on the country’s agriculture, manufac-
ture RpdSfeomInSLeo: affect the er.nployment, or
unemployment question of the Indian P?Ople i

tremendous manner. These are (i) tariff;

(2) currencys (8) railway and (4) Shipping, In

b

A
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an all-round program of economic development
for India one must have to take these factors
into consideration.

But, for the present, each one of these
problems is a controversial political issue and
is inextricably mixed up with the government’s
“imperialistic” economic policy. Until the ad-
ministration is more democratized, i. e. Indianiz-
ed virtually nothing can be accomplished ip
these directions. It _remains for nationaligt
agitation to win ground in each of these fieldg
inch by inch, or mile by mile, as the case may e

It is not intended to seb forbh.a philosophi-
cally comprehensive or thEOI'E.iﬁlCany perfect
scheme complete in all its details. Hence thg
larger ‘‘economic policy” is left out of considers._
tioil. Only such measures as cau be u“derba.ken
by the different classes of the pet)pl.e themselves
almost iminediately, with or without much,
government support, have therefore founq 5%
place in this economic program for young Indj,

ez mo oo U

—

* A chapter from the author’s forthcoming work, ot
mic Development : Snapshots of Wor ld-Movemenss in Commey,,
Economic Legislation, Industrialist and Technical Edy, ﬁo’:

[B.G. Paul & Co. Madras).



WORKS BY BENOY KUMAR SARKAR

The Futurism of Young Asia. (Markert und Petters,
Leipzig, 1922.) Pages x+399. Price Rs. 13/~

Amevican Political Stience Review : A collection of more
or less miscellaneous PAapers, political, historical, literary,
philological and scientific. ... The wide range of subjects
intelligently discussed reveals evidence of unusual versatility
on the part of the author.”

Central European Review (Vienna) : 77 he Futurism is un-
reservedly recommended as 2 book to read for its inspiration
and to keep for its wealth of reference. ... The scope of
the work is extraordinary and its power of inspiration profound
and lasting. .- - If the careless reader miss the general
relevance of the exquisite chapters o1l art, at least he can

for their own sake.”
Bombay Chronicle ¢ «The author has devoted abouta

hundred pages to the study of China, and of which precious
little is known. The chapter on Anglo-Russian aggression
in Persia is very illuminating. The studies in Hindu culture
and currents in the literature of Young India are worth being
chewed and digested. Altogether in its suggestiveness and
the extent of its range the book under review is 2 remarkable

production.”
Sosialwissenschaftiiches

enjoy them

Literaturdlatt  (Berlin) :  “Das
Buch ist mit viel Gelehrsamkeit, aber auch mit verhaltenem

Temperament geschrieben. Daher ist es eine Fundgrube von

Anregungen fuer den Historiker und Phiosophen nicht nur,

sondern auch fuer den Politiker,”



11

Mfam&estcr Guardian :  An introductory essay and fiv
astonishing monographs. ... a capital index.” ¥

Modern Review (Calcutta) “A forceful writer sure
to arrest your attention and provoke you to think. ... ...
sentence in it is like a knock-down blow.” =

Freeman (N ew York) : Covers an enormous field extending
from ver-y ancient times to the present day and from China
to.Amerlca. senellots American readers would do well to stud
this clear and forcible statement of an Asiatic view of Westeri
civilisation and the future relations of East and West.”

; The Political Institutions and Theories of the
Hmdu?_ (Markert und Petters, Leipzig, 1922.) Pages xxiv+
242, Price Rs. g/-.

Journal of the Royal Asiatic Society (London): “This
book is a study in comparative Hindu political constitutions
and concepts. ... ... He seeks to give a readable account, and
thx.s.he ilas done wlth frequent allusions and much elegant
writing.

Modern Review (_Calcutta): “A scientific and philosophical
treatment of the subject has been here attempted by a man
equipped with modern political knowledge and the modern
outlook”

Tnternational Review of Missions (Loudon)‘ s
ably incisive and learned piece of scholarship.” :

United India and Indian States (Delhi) - “This is the
first attempt at a comprehensive study of the whole of the
Hindu period of Indian history and the attempt has been
highly successfui.”

L' Europe Nouwvelle (Paris) : “Un ouvrage d’un remarquable
sociologue asrfmque., e R etudie chacum de ces domaines

(Politique’ juridique, militaire et economique) en comparant

“A remark-
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les societes hindoues et europeennes au COLIS des siecles.

Le parallele economique et militaire entre l'empire romain
et celui d’Asoka-le-Grand est, a cet egard, surprenant.”
Bund (Bern) : “Eine seht gelehrte und weitschichtige
Arbeit.” ’
Orientalische Literaturseitung (Leipzig) - “Unzweifelhaft
nregendes Buch sowohl wegen der

ein interessantes und a
Reichhaltigkeit seines Inhalts, als auch wegen der unverkenn-
-erfasst wurde. ... ... Sein

baren Tendenz, aus der heraus es ¥
Wert liegt in der Art, wie der Verfasser den uberreichen Stoff

erfasst und gestaltet und damit zweifellos weiteren Untersuch-
ungen enger umgrenzter Gebiete die Weze bereitet hat.”

Lia Renaissance (Paxis) ¢ «Cette Inde mysterieuse s'offrait
a nous sous un visage familier, sous les traits memes de
toutes les civilisations que connut V'Europe jusqu’au debut
du siecle dernier. ... ... Le fameux abime qui separe 'Orient
et POccident 's€ reduirait a Plavance considerable prise par

la race blanche dans I'evolution machiniste. ... ... Voila une

these qui ya nous faire esperer la constitution prochaine des

Etats-Unis du Monde
Weltkultur (Leer) :
essant fuer jedermann. ...

Bedeutung,” _ ,
Soziale Revue (Munich) - “Der Geschichtsschreiber ebenso

wie der staatswissenschaftlich Interessierte werden Professor
Sarkar dankbar sein fuer die Fuelle des dargebotenen Materials
wie fuer die reichen Literaturangaben.”

The Folk-Element in Hindu Cultures pp. xxi 312.

(Longmans, 1917.) 15 S net.
Glasgow Herald : “‘Valuable contribution to the anthropo-

logical literature of India. ... ... A trained observer.”

"
«Tiefschurfend und doch auch inter-
erhaelt Sarkars Werk eine erhoehte
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Literary Digest (New York) : “A book for the specialist, and

for him has unique value.”

Scotsman : “Interesting and profoundly learned study ...
will be welcomed by all students who wish to be well informed
as to what modern scholarship is doing for the reconstruction
of Indian history. ... ... An important contribution to the
scientific study of Hindu sociology.”

Indiaman (London) - “Of substantial scientific value. ... ...
Much that he writes is suggestive and his point of view is
generally interesting.”’ :

Hindu Achievements in Exact Science.
82. (Longmans, 1918 ) 5 5 mef.

British Medical Journal : “The work is clearly arranged
and pleasantly written and will be found both interesting and
and instructive.”

American Anthropologist : “A valuable summary and worth
reading.” -

International Journal of Ethics - “The importance of the
information is both scientific and morak.”

Za Nature (Paris) : “Petit livre ayant pour but de montrer
les liaisons chronologiques et les affinites logiques entre la.
science hindoue et les connaissances des Grecs, des Chinois
et des Arabes. L’auteur montre qu'il n’y a aucune tendance
essentiellement differente entre les esprits orientaux et occi-
dentaux. Les lecteurs europeens trouveront dans ce livre

pp. Xiii+

un bon resume de la science hindoue ancienne et medievale,
trop peu connue ici.”

Edycational Review (edited by President Butler, Columbia.
University) - “lt would be quite worth while to those who-
anderestimate the permanent contributions of the oriental
nations to read with care this little volume. The reader will
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be startled to learn how far the orient saw into some problems.
which are considered purely modern and how much they
contribute to man’s knowledge of nature.”

New York Tribune : “This little handbook of justice to
the Hindu ... ... has performed its task and purpose pains-
takingly and perhaps as interestingly as poss-ible." ;

Journal of the American Chemical Society : *“This record
of achievements is so formidable that the r.eader cannot help
but be impressed with the power, originality and subtlety of

the Hindu mind.” Livisy
American Journal of Sociology “A sugeestive little book

cidental student.” 2
fort}(]:d?:n Education (London) : “The at':\t_hor gives a large
amount of information ... ... citing a-uthontles _aud.statmg the
case with a calmness and moderatlo.n tha't inspire respect,
The statement i condensed and stimulating at the same

time.”

Tﬁe Bliss of a Moment :

poems® i five parts.

A volume of verse contain-
ing seventy-five (Luzac & Co., London,
in

8.) 3 s. 6d. iy
i plgg,'my Bulletin New York ) - “Posms that electrify with

the vitality of their message. o They (Eombine the er?ergy a.nd
forward look of the Occident with the inward, upwaxd—lookn}g
faith of the Orient. There are poems addressed to Whit-
man, Browning, Virgil, Napoleon, Dant:?, Asoka and Gogthe,
which interpret with unusual skill the genius Qf each ?ne."
Boston  Transcript : “A sort of free verfe, which s a¢
once rhythmical and full of vigorous fancy. -.. Extremely
interesting not only in its wealth o.f gnusual imagery ang
thought, but also as one more indfat.lon, that the worlq 5
rapidly becoming unified, so that Kipling’s bold statemepnt
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that East and West will never meet is found to be quite
wrong.”

The Call (New York) o “75 poems ... ... cover every phase
of human experience. ... A challenge to every accepted con-
yention, to every recognized standard of culture and thought,
of art, nationality, patriotism. ...It is a voice of revolt, material-
ism, defiance.”

Bookman (New York) - “Hindu poems whose derivation
is frankly from Whitman and Browning, whose gospel is not
surrender but conquest, whose God is not love but energy.”

Hindu Art: Its Humanism and Modernism : An

introductory essay. (B. W. Huebsch, New work, 1920.) Dollar

0. 75 cents.

I’ Amour deiP Art (Paris) - “Il etablit un parrallele entre
les grandes directives de l'art hindou et les principes esthe-
tiques dont se reclament les occidentaux. Il insiste non sur
Pidentite mais sur l'universalite de llnspiration artistique et
donne a l'appui de sa these des exemples convaincants.”

7' Information (Paris): “M. Sarkar nie quil y ait une
opposition spirituelle de lart occidental et de P’art oriental. ...
La part de Ipspiration mystico-religieuse lui semble aussi
importante dans l'art europeen du moyen-age que dans l'art
hindou. ... S. s’efforce d’ctablir des points de contact entre les
grands courants d’art qui traversent ’histoire du monde. Ce
savant hindou nous donne un splendid exemple de realisme

et d’clevation intellectuelle.”
Sukra-niti .(Hindu Politics). Rendered into English
from Sanskrit with introduction and notes. (Panini Office,

Allahabad, 1914.) Pp. xxxvi+2z70. Rs.6 (Luzac & Co.,

London.)

Vil

The Positive Background of Hindu Sociology.
Book I. Non-Political. (Panini Office, 1914.) pp. xxiii+
366. Rs. 7. (Luzac & Co.) %

Zsis (Bruxelles) - On s’efforce de soutenir que la pensee
indienne n’a nullement ete absorbee, d’'une facon exclusive,
par les problemes transcendants de la vie religieuse ; elle a
fait, nous assure-t-on, des efforts deliberes vers une science
de la nature et du relatif en tant que tel. Nous plaisons a
reconnaitre dans le postulat de B. K. S. une manieré nouvelle,
peute ctre feconde, d’envisager la culture indienne.”

Sir Gilbert Murray, Regius Professor of Greek, Oxford
University - “Not only full of learning but full of points
that may throw light on the problems of my own studies.”

Columbia University Institute Bulletin - “An authority in
the interpretation of Hindu culture from the standpoint of
world-thought and in the perspective of developments, in
Europe and America.”

President> Marett (Folklore Society of I.ondon) : *“It will
be of the very greatest value to an anthropologist.” |

Alfred Marshall, Professor of Economics (Cambridge) :
‘¢ An important contribution to our knowledge of India.”

Book 1I. Political. (Allahabad, 1927.) Part. I, pp. 126.
Rs. 3.

Deutsche Rundschan (Berlin) : “Die Darstellungen Benoy
Kumar Sarkars duerfen unser besonderes Interesse darum
beanspruchen, weil der Verfasser nicht nur die alten und
modernen staatlichen Verhaeltnisse in seinem Mutterlande
gruendlich studiert hat, sondern weil er darueber hinaus auch
eine tiefe Kenntnis der Staatsorganisationen der abendlaen-

dischen Voelker besitzt.”
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Chinese Religion Through Hindu Eyes. with 40
Introduction by Dr. Wu Tingfang, Late Chinese Minist®® o
Washington, D. C. Pp. xxxii+331. (Maruzen Co., Tokyo:
1916.) 75 62 (Luzac & Co.).

Quarterly Journal (The Indo-Japanese Association, TOkyo):
 The book is not only a volume on comparative religiom bt
may be useful to those who want to get the oriental inlCEs
pretation of oriental history.”

Love in Hindu Literature. (Maruzen Co., Toky©
; 1916.) Pp.v+89. 2564 (Luzac).

Current Opinion (New York). “The attempt 1O take
the divine poetry of Radha-Krishna literature which has
always been regarded as an allegory of the mystical union
between God and the soul and to secularize it is the task of
Prof. B. K. Sarkar.”

The Science of History and the H0pé of Mankind-
(Longmans, Green & Co., London, 1972,) Pp. vilit 76-

25.6d, net. ;
Open Court (Chicago) : “An unusually broad conception
of history. ... ... The main tendency is to show the paras

mount importance of world-forces for the development of every

single nation.”

Introduction to the Science of Education- (Long-
mans, 1913.) Pp. xxxii+ 141. 35.6d. net.

Pioneer (Allahabad): “Admirable aim ...
the sstyle of Ierbert Spencer or Benjamin Kidd. ... ... an
idealist, a fervent seeker after truth.”

Die Lebensanschauung des Inders (Markert und
Petters, Leipzig, 1923.) 83 Seiten. Preis MZ. 2,80.

.. written in
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Firankfurter Zeitung : “Sie legt dar, dass man sich in
Deutschland unter ‘dem Einflusse der Romantik eine falsche
Vorstellung von den Indern zurecht gemacht habe. ... ... Der
Zweck de Schrift ist, die Ueberheblichkeit, die das Abend-
jand dem Morgenlande gegenueber hat, zurueckzuweisen.”

Rundschan juer Literatur und Kunst (Berlin) : Sarkar
tut dar, dass auch Indien kapitalistisches, militaristisches,

materialistisches Koennen immer schon hatte und noch hat.”

Der Kaufmann im Auslande (Hamburg) : “Das Buch
ist dringend notwendig. Es zerstoert die falsche Vors.
tellung, dass Indien das Land der Mystiksei ... ... Dass
das Buch zum Schluss die in Deutschland viel verbreiteten

Vorurteile an einem ganz bestimmten Beispfel aufzeigt, ist

sein besonderes Verdienst.”

The Political Institutions and Theories of the
Hindus. 4 .Study in Comparative Politics

The only book in the field that deals with :(—

1. The institutions as well as theories, dividing the one
set sharply from the other.

5. The Hindu theory of “sovereignty” in its philosophical
bearings, distipguishing it from the theory of the, “constituticn”
which is treated separately.

3. Hindu republics and democratic institutions, crizizez;
examining their real worth in the light of Western deleopJ’
ments.

4. The entire administrative system (legislative, executive
judicial, military and financial, as well as municipal and" mml;
not only of Northern but of Southern India as well.

5, Hindu achievements in political speculation angd prac



tice foon} the standpoint of political science, juri.f;p'rudence’
public fizance, economic history and international law.

6. The relevant, solid and significant archaological data
excluswe]y,-——avo:dmg Iemgthy quotations and translat:ons
f;ogmancwnt or modern sources. ®

7. Exhaustive bibliography on comparative history aﬂd
poht:cs (including the writings of Indian authors), the values
"ot which are carefully weighed with an eye to promoting
further research among scholars and critical spirit among
pubhczsts i
in the number of words). Price, 12 shillings,

Markert und Petters, Leipzig, Seeburgstrasse Nr. 53.

The Politics of Boundaries (N.M. Raychowdhury & Co

~ College Street Market,Calcutta, Rs, 2-8 as.)
. It is the latest publication of Prof. Sarkar. It deals
jv*.lth the Jatest political problems of the world—The
makmg and re-making of the frontiers which is the
greatest single item that has been pushing the world’s
history on mounmental scale since mankind began to

e

 For Bengali works by the same author

X o apply to Gyanmandal, Benares City, or 3 _

i Panini Office, Allahabad or ,
M Raychowdhury & Co. C%llege Street Mearket,

266 pages (egiuvalent to over 4co pages of ordinary books e
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