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INTERMEDIATE MICROECONOMICS 11

Time : Two Hours Full Marks : 30
Answer any four of the following questions : 7.5%4=30
1. Explain the equilibrium of a multi-plant monopolist who produces a single product in two separate plants

with different cost structures.

Describe how a monopolist can grab the entire consumer surplus by first degree price discrimination.
Describe short run equilibrium in the Chamberlin model of monopolistic competition.

Discuss equilibrium of the Cournot model of duopoly.

What is Nash equilibrium ? Describe Nash equilibrium of the prisoners’ dilemma game.
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